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ANSWER ANY THREE (3) questions. All questions carry equal marks. 


1) Each of the three levels of government has their own funding mechanisms for urban 
development. Explain how each level of government finances urban development and 
what are the positive and negative features of each method. 


2) Throsby (2006) argues that being able to value cultural heritage can help achieve better 
conservation outcomes. Discuss ways to value cultural heritage and the economic factors 
that should be considered, such as limited resources, tradeoffs, opportunity costs, 
preferences, cultural capital and use and nonuse values. 


3) What factors have contributed to Australia having the second least affordable housing in 
the world? Consider both supply and demand factors. 


4) Compare the Fordist and Flexible approaches to production processes and labour. What 
are the spatial aspects of the Fordist and Flexible Regimes of Accumulation? 
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